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—  $                     240,961 $       —  $                     

—                         5,060             —                         

1,353                   3,020,890       392,465                

15                        15                  —                         

—                         17,076           —                         

8,161                   8,161             —                         

157,098               174,102          4,064                    

—                         66,576           —                         

19,530                 19,530           28,012                  

1,783                   5,717             378                       

187,940               3,558,088       424,919                

93,569                 128,636          230,881                

4,114                   54,487           15,565                  

50,261                 359,099          92,775                  

356                      1,402             222                       

4,574                   34,795           22,949                  

—                         1,957,588       —                         

43,980                 43,980           15,355                  

—                         5,707,068       —                         

7,273                   7,293             28,669                  

9,648                   27,485           44,813                  

213,775               8,321,833       451,229                

(25,835)               (4,763,745)    (26,310)                

23                        64,013           —                         

1,753                   1,753             —                         

9,783                   140,973          3,231                    

(376)                    (84,906)         —                         

31,578                 31,680           8,908                    

—                         (4,534)           —                         

(91)                      (258)              1,521                    

—                         4,324             —                         

—                         4,493,227       —                         

127                      (490)              1,760                    

42,797                 4,645,782       15,420                  

16,962                 (117,963)       (10,890)                

364                      3,681             —                         

9,704                   226,765          14,576                  

(786)                    (879,541)       (13,586)                

26,244                 (767,058)       (9,900)                  

250,836               6,318,409       150,719                

277,080 $            5,551,351 $    140,819 $             
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State of North Carolina

STATEMENT  OF  CASH  FLOWS

PROPRIETARY  FUNDS
For the Fiscal Year Ended June 30, 2020

(Dollars in Thousands)

Unemployment EPA N.C. State N.C.

Compensation Revolving Loan Lottery Turnpike

Fund Fund Fund Authority

Cash Flows From Operating Activities

Receipts from customers............................................................ 521,830 $              1,772 $                  2,828,780 $         71,670 $                

Receipts from federal agencies.................................................. 4,044                     —                          —                        —                          

Receipts from program loans — interest.................................... —                          17,076                   —                        —                          

Receipts from program loans — principal.................................. —                          106,573                 —                        —                          

Receipts from other funds.......................................................... —                          —                          —                        —                          

Payments to suppliers................................................................ —                          (1,832)                  (93,516)              (78,266)                 

Payments to employees............................................................. —                          (6,221)                  (25,119)              (2,486)                   

Payments for prizes, benefits, and claims.................................. (5,416,776)           —                          (1,946,517)         —                          

Payments for program loans issued........................................... —                          (147,212)              —                        —                          

Payments to other funds............................................................. —                          —                          —                        —                          

Other receipts............................................................................. —                          1                            335                      5,545                     

Other payments.......................................................................... (1)                         (341)                     —                        (2,769)                   

Net cash provided by (used for) operating activities............ (4,890,903)           (30,184)                763,963               (6,306)                   

Cash Flows From Noncapital Financing Activities

Grant receipts ............................................................................ 4,203,286              51,283                   —                        —                          

Grants, aid, and subsidies.......................................................... —                          (12,743)                —                        —                          

Advances from other funds......................................................... —                          —                          —                        1,135                     

Transfers from other funds......................................................... —                          30,093                   —                        —                          

Transfers to other funds............................................................. —                          —                          (748,435)            —                          

Gifts............................................................................................ —                          —                          —                        —                          

Insurance recoveries.................................................................. —                          —                          —                        —                          

Net cash provided by (used for)

noncapital financing activities.............................................. 4,203,286              68,633                   (748,435)            1,135                     

Cash Flows From Capital and Related Financing Activities

Acquisition and construction of capital assets............................ —                          —                          (758)                   (331,393)               

Proceeds from the sale of capital assets.................................... —                          —                          524                      —                          

Proceeds from capital debt......................................................... —                          —                          —                        590,785                 

Transfers from other funds......................................................... 1,571                     —                          —                        185,396                 

Transfers to other funds............................................................. —                          —                          —                        (146,255)               

Capital contributions................................................................... 248                        —                          —                        4,508                     

Principal paid on capital debt..................................................... —                          —                          —                        (26,210)                 

Interest paid on capital debt....................................................... —                          —                          —                        (65,048)                 

Federal subsidy for interest on debt........................................... —                          —                          —                        4,324                     

Insurance recoveries.................................................................. —                          —                          —                        102                        

Debt issuance costs paid........................................................... —                          —                          —                        (437)                      

Net cash provided by (used for) 

capital and related financing activities................................. 1,819                     —                          (234)                   215,772                 

Cash Flows From Investing Activities

Proceeds from the sale/maturities of

    non-State Treasurer investments........................................... —                          —                          —                        952,885                 

Purchase of non-State Treasurer investments........................... —                          —                          —                        (1,156,969)            Purchase into State Treasurer investment pool......................... —                          —                          —                        —                          

Redemptions from State Treasurer investment pool.................. —                          —                          —                        —                          

Investment earnings................................................................... 94,360                   7,688                     1,158                   9,427                     

Net cash provided by (used for) 

investment activities............................................................. 94,360                   7,688                     1,158                   (194,657)               

Net increase (decrease) in cash and cash equivalents.............. (591,438)              46,137                   16,452                 15,944                   

Cash and cash equivalents at July 1..........................................  3,660,988              410,394                 21,310                 13,365                   

Cash and cash equivalents at June 30...................................... 3,069,550 $           456,531 $              37,762 $              29,309 $                

The accompanying Notes to the Financial Statements are an integral part of this statement.
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Exhibit B-5

Governmental

Activities —

Other Total Internal

Enterprise Enterprise Service

Funds Funds Funds

181,078 $     3,605,130 $          37,591 $               

—                 4,044                    —                         

—                 17,076                  —                         

—                 106,573                —                         

—                 —                         386,925                

(65,428)       (239,042)             (179,247)             

(89,365)       (123,191)             (211,280)             

(40,705)       (7,403,998)          (24,692)               

—                 (147,212)             —                         

—                 —                         (7,022)                 

2,024            7,905                    2,159                    

(15,964)       (19,075)               —                         

(28,360)       (4,191,790)          4,434                    

29                 4,254,598             —                         

37                 (12,706)               —                         

—                 1,135                    —                         

9,704            39,797                  14,576                  

(785)            (749,220)             (13,587)               

1,794            1,794                    —                         

31,578          31,578                  8,908                   

42,357          3,566,976             9,897                    

(6,857)         (339,008)             (34,109)               

240               764                       3,648                    

4,112            594,897                —                         

—                 186,967                —                         

—                 (146,255)             

327               5,083                    —                         

(682)            (26,892)               (46)                      

(374)            (65,422)               —                         

—                 4,324                    —                         

—                 102                       —                         

—                 (437)                    —                         

 (3,234)         214,123                (30,507)               

21,953          974,838                —                         

(28,493)       (1,185,462)          —                         —                 —                         —                        HIDE HIDE

—                 —                         6,000                    

3,133            115,766                688                       

(3,407)         (94,858)               6,688                    

7,356            (505,549)             (9,488)                 

158,991        4,265,048             113,565                

166,347 $     3,759,499 $          104,077 $             

Continued

June 30, 2020
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State of North Carolina

STATEMENT  OF  CASH  FLOWS

PROPRIETARY  FUNDS (Continued)
For the Fiscal Year Ended June 30, 2020

(Dollars in Thousands)

Unemployment EPA N.C. State N.C.

Compensation Revolving Loan Lottery Turnpike

Fund Fund Fund Authority

Reconciliation of Operating Income to Net Cash Provided 

By Operating Activities

Operating income (loss)............................................................. (5,461,047)$         10,532 $                731,271 $            (18,666)$               

Adjustments to reconcile operating income (loss)

  to net cash provided by operating activities:

      Depreciation......................................................................... —                          10                          527                      29,684                   

      Nonoperating miscellaneous income (expense)................... (1)                         —                          279                      (2,769)                   

Change in assets and deferred outflows:

      Receivables.......................................................................... (67,847)                —                          16,387                 (7,325)                   

      Due from other funds............................................................ 2,868                     (674)                     —                        228                        

      Inventories............................................................................ —                          —                          —                        330                        

      Prepaid items........................................................................ —                          —                          (3,499)                (1,849)                   

   Net OPEB asset................................................................... —                          (5)                         (11)                     (1)                          

      Notes receivable................................................................... —                          (40,638)                —                        —                          

   Deferred outflows for pensions............................................. —                          183                        1,323                   2                            

      Deferred outflows for OPEB................................................. —                          (2,320)                  (1,542)                (451)                      

Change in liabilities and deferred inflows:

      Accounts payable and accrued liabilities.............................. 635,124                 (46)                       18,640                 (2,692)                   

      Due to other funds................................................................ —                          —                          —                        (6,557)                   

      Due to component units........................................................ —                          —                          —                        —                          

      Due to fiduciary funds........................................................... —                          —                          —                        1,359                     

      Compensated absences....................................................... —                          (27)                       440                       62                          

      Workers' compensation........................................................ —                          —                          4                           —                          

      Unearned revenue................................................................ —                          —                          —                        (325)                      

      Net pension liability............................................................... —                          796                        311                      150                        

   Net OPEB liability................................................................. —                          2,485                     3,139                   560                        

      Deferred inflows for pensions............................................... —                          (205)                     (163)                   (12)                        

   Deferred inflows for OPEB................................................... —                          (275)                     (3,143)                (59)                        

      Deposits payable.................................................................. —                          —                          —                        2,025                     

Net cash provided by

(used for) operations............................................................ (4,890,903)$         (30,184)$              763,963 $            (6,306)$                 

Noncash Investing, Capital, and Financing Activities

Noncash distributions from the State Treasurer

    Bond Index External Investment Pool and/or other agents.... —  $                      17,342 $                —  $                    —  $                      

Donated or transferred assets ................................................... —                          —                          —                        —                          

Change in construction in progress as a result of accrual

    of accounts payable................................................................ —                          —                          —                        10,874                   

Capital asset writeoff.................................................................. —                          —                          (110)                   —                          

Assets acquired through the assumption of a liability................ —                          —                          —                        4,429                     

Change in fair value of investments........................................... —                          2,484                     —                        (9,765)                   

Increase in receivables related to nonoperating income............ 302,648                 —                          —                        —                          

Change in securities lending collateral....................................... (2,264)                  (16,922)                (646)                   5,294                     

June 30, 2020
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State of North Carolina

Exhibit B-5

Governmental

Activities —

Other Total Internal

Enterprise Enterprise Service

Funds Funds Funds

(25,835)$     (4,763,745)$        (26,310)$             

4,574            34,795                  22,949                  

301               (2,190)                 1,781                    

 

(468)            (59,253)               (2,761)                 

(2,337)         85                         1,245                    

4                   334                       20                         

(7,389)         (12,737)               —                         

(16)              (33)                      (104)                    

—                 (40,638)               —                         

2,306            3,814                    (13,343)              

(2,153)         (6,466)                 (74,949)               

 

4,979            656,005                (4,782)                 

(15)              (6,572)                 2,705                    

—                 —                         (10,395)               

—                 1,359                    —                         

1,146            1,621                    2,923                    

56                 60                         166                       

(2,724)         (3,049)                 896                       

544               1,801                    22,591                  

3,529            9,713                    64,117                 

(435)            (815)                    281                       

(4,148)         (7,625)                 17,404                 

(279)            1,746                    —                         

(28,360)$     (4,191,790)$        4,434 $                 

2,788 $         20,130 $               778 $                    

36                 36                         —                         

 

—                 10,874                  —                         

(224)            (334)                    (13,462)               

181               4,610                    —                         

2,702            (4,579)                 (1,763)                 

—                 302,648                —                         

(3,273)         (17,811)               (1,483)                 
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